FROM:
Farview(Appraisal

DebWyman INVOICE DATE REFERENCE
POBox458 #2115 11/3/2008 Edgecomb
E.[Boothbay,[ME[04544

2076330795

E[mail:[debwyman@farviewappraisal.com

TO:
Town(of(Edgecomb
POBox(139,[Edgecomb,ME[04556

DESCRIPTION AMOUNT
Address:[P/OllLot#9[Cross[Point[Road, [Edgecomb, ME ‘ 375.00
Client: Townlof(Edgecomb
Orderedby:[Stuart(Smith ‘
Subtotal ¢ 375.00
Late Fee K3
TOTAL |$ 375.00

|[appreciateyourbusiness, Deb
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APPRAISAL OF REAL PROPERTY

LOCATEDAT:
P/O[Lot#9/CrossPoint(Road
TDB
Edgecomb,[ME04556

FOR:

Town(of(Edgecomb
POBox[139,[Edgecomb, ME04556

AS OF:
10/28/2008

BY:
Debra/A.(Wyman
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LAND APPRAISAL REPORT

Edgecomb
FileiNo. L10210801/dw

Borrower N/A Census(Tract 9754.00  MapReference U1 1[P/OLot#9

Property/Address P/O[lLLot#9[Cross[Point[Road

F=4 City Edgecomb County Lincoln State ME ZipCode 04556

E Legal Description TBD

=4 Sale Price§ N/A DaterofSale_N/A Loan Term N/A yrs. Property RightsAppraised [<] Fee [ ] Leasehold [ ] De/MinimisPUD
E ActualReal Estate Taxes($_2,300(Est) (yr) Loanchargestohe paidibyseller§ N/A Otherisales.concessions N/A

Lender/Client Townlof(Edgecomb Address POBox[139,[Edgecomb, ME 04556

Occupant_Vacant Appraiser DebralA.[Wyman Instructions toAppraiser Appraise land with[dock [for(opinion of(value.

Location [ Urban < Suburban [ ] Rural Good Avg. Fair Poor
BuiltiUp L] Over75% < 25%to(75% [ ] Under25% Employment(Stability X OO
GrowthRate [ ] FullyDev. [ ] Rapid X Steady [ ] Slow Convenienceto Employment L] X O] O
Property Values [ ] Increasing X Stable [ ] Declining Convenience to[Shopping LT L[]
Demand/Supply [ ] Shortage < InBalance [ ] Oversupply Convenienceto/Schools LI X ]
Marketing Time [ ] Underi3ivios. X 4i6Mos. [ ] OverBMos. Adequacy mfPublic Transportation L1 XL L]
B PresentilandiUse _ 60%Family _ %2dFamily _ %MApts. _ %Condo_ 10%(Commercial | RecreationalFacilities LI X[
8 _ %industrial__30%Macant % Adequacy ofUtilities LI X[
% ChangeriniPresent band iUse <] NotlLikely [ ] Likely(*) [ ] Taking(Place((*) Property Compatibility LI X ][
% (*)(From To Protectionfrom DetrimentalGonditions [ ] <] [ ] [ ]
= PredominantiOccupancy X] Owner [ ] Tenant 5 %\acant Policeand Fire[Protection L1 X L]
Single Family PriceRange $ 150 toi$ 2.41M Predominant Value’$_350 General Appearance of Properties X OO
SingletRamily Age New yrs.to_ 200 yrs. PredominantiAge 25 yrs. AppealtoMarket LI X U [

Comments including thosefactors, ifavorable(orunfavorable, affecting marketability ((e.g. [public (parks, [schools, view, noise): The fown(of[Edgecomb(has averagemarket

appealwith[alcompatible mix(of(single family(properties (0f mixed[styles, [@ages, conditions [andvalues.[Commerciallinfluences, [schools, local

churchesland(fire[departmentlarelreasonably(close.Noadversefactorswere noted.

1.17+C Sq.Ift. orAcres [ | CorneriLiot
Presentmprovements [ ] do [ ] domoticonformitozoningregulations

Dimensions _Irregular, notiadverse
Zoning(classification _Mixeduse/Marine [Resource/LimitedResidential

Highestandbestuse [ Presentmse [ ] Otheri(specify)
Public Other{Describe) OFFSITEIMPROVEMENTS Topo _SlopingtorSheepscot(River
Elec. < Available StreetiAccess <] Public [ ] Private |Size_ Notluncommonforiarea
w Gas D Available Surface Paved[Asphalt Shape Irregular, (notadverse
4 Water [] TB/Drilled well Maintenance DX] Public [ ] Private |View Neighborhood/SheepscotRiver
San.Sewer [ | TB/Prvtiseptic [ ] StormSewer [ | Curb/Gutter  |Drainage_Appearsadequate
(] Underground Elect. & Tel.| [_| Sidewalk <] Strest Lights |Is the property located in'aHUD Identified Special Flood Hazard Area? [ No[ | Yes

Comments{favorable armnfavorable includingrany @apparent @adverse leasements, encroachments, oratherradverse conditions): Noladverse easements, encroachment/or

restrictions/arelassumed(io(exist.[Noladverseneighborhoodfactorswerenoted.

Thelundersignedhas recitedthree recent sales of ‘properties mostrsimilarand “proximatetorsubject andhas[considered theserin the market analysis. ThedescriptionCincludesa dollar
adjustmentrreflecting market reactiontol those items Cof (significant variationbetweenthe"subject andCcomparableproperties.CIf Carsignificant item(inthe "comparable "property [is superior
tororrmorerfavorable than the subjectproperty, farminus {[)radjustmentris made thus reducing thelindicated value of "subject;(if rarsignificant itemin the "comparableris inferiorrtoorless
favorable(thanthe(subject iproperty, @(plus [(+)(adjustment/is(made thus lincreasing thelindicated value(of the Subject.

ITEM | SUBJECTIPROPERTY COMPARABLEINQ.1 COMPARABLEINOQ.12 COMPARABLEINO.13
Address P/O(Lot#9(Cross/Point/Road Lot#20Quarry(Farm/Road P/O[Lot#67(SaltCoveRoad Lot#24B[Samoset(Trail
Edgecomb, ME Edgecomb, ME Edgecomb, ME E.[Boothbay, [ME
Proximity toSubject Onelmileradius Approx.5miles[(South/East) Approx.[15miles[(South/East)
% SalesPrice $ N/A $ 240,000 $ 500,000 $ 101,000
; Price $ N/A $ 240,000 $ 500,000 $ 101,000
% DataiSource Survey/Town MLS #888460, Realtor MLS #872364, Realtor MLS#807210, Realtor
=4 Date(of(Saleland DESCRIPTION DESCRIPTION I+(ﬂj}£mdiust. DESCRIPTION I+(—jj}£mdiust DESCRIPTION I+(ﬂj$ﬂé\diust.
S Time Adjustment N/A 9/2008 | 11/2007 | 6/2007 |
E Location Good Good Good Superior 5,050
=4 Site/View 1.17+TAcres 2+TAcres ‘ 5.7+TAcres ‘ 14,000 | .02+TAcres ‘ +3,500
=l View Nbhd/W aterfront Nbhd/W aterfront 1 Nbhd/W aterfront 1 Nbhd/Waterfront |
Improvements Dock w/float Assc/Dock w/float | +10,000 | Nonenoted . +15,000 | Dock w/float !
Land utility Average Superior | (24,000 | Superior . 150,000 | Inferior . +10,100
Appeal Good Superior | 12,000 | Superior | 125,000 | Good i
SalesioriFinancing | N/A N/A i N/A i N/A i
Concessions N/A N/A . N/A | N/A N
Net/Adj. [(Total) [T+ X - % 26,000 [ 1+ - % 74,000 X+ [1- 1% 8,550
Indicated Value
of Subject Net 108% |$ 214,000 Net 148% |$ 426,000 Net 85% |§ 109,550

CommentsianiMarketData: _ Seelattachedladdendum [foradjustmentiexplanations.

Comments(and Conditions of(Appraisal: Atitherequestiofithe(clientthesubjectwas appraisedasland with/anlexistingdock.Anyadditional

improvementstothesubjectlandwouldneedtobeldetermined(andlapprovedbythe fownlof[Edgecomb.Noladverseeasements,

=] encroachments/or(restrictionsarel@assumeditolexist.
=
=9
FinaIBeconciliation: Alllapproachestovaluewereconsidered.[The[¢ostlandlincome@approachestovaluelare not[deemedinecessaryiwhen
[e4 appraisingland.
&

1 ESTIM/IZ; THE 'MARKET VALUE, AS DEFINED, OF SUBJECT PROPERTY AS OF 10/28 20 08 tole§ 230,000

llﬂk & | 7 —
DebralA.Wyman [ IDid [ ] DidiNotPhysically Inspect Property

Appraiser(s)
[Y2K]

Review Appraiser!((if applicable)

FarviewAppraisals((207)63310795
Form(LND =["TOTAL for Windows" @ppraisalsoftware hyalaimode, inc. =800 [ALAMODE




MARKET DATAIANALYSIS

COMMENTS

LAND APPRAISAL REPORT
MARKET DATA ANALYSIS

Edgecomb
FiletNo. L10210801/dw

ITEM

[ SUBJECTPROPERTY

COMPARABLEINO. 4

COMPARABLENO. 5

COMPARABLEINO. 6

Address P/OLLot#9([Cross/Point/Road
Edgecomb, ME

Lot#1(Shore(Road
Edgecomb, ME

Proximity toSubject Approx. 3miles(North)

Sales Price $ N/A $ 165,000 $
Price $ N/A $ 165,000 $
DataiSource Survey/Town MLS #746931, TownRecords

Date(of sale and DESCRIPTION DESCRPTION _|+(=)8Adiust|  DESCRIPTION  |+(=)$Adust]  DESCRIPTION | +(=)$Adiust.
Time[Adjustment N/A 1/2006 1 1 1
Location Good Good ! : :
Site/View 1.17+TAcres 1.67+TAcres 1 1
View Nbhd/W aterfront Nbhd/W [Front/Infer | +16,500 | |
Improvements Dock wi/float None 3 +15,000 | i
Land utility Average Superior I 6,500 ! !
Appeal Good Good
SalesiorFinancing | N/A N/A ! ! !
Concessions N/A N/A | ! |

Net/Adj. (Total) + [ 1- 1% 15,000 [ |+ [ |- | [+ [1- 18
Indicated Value

of [Subject Net 91 % |$ 180,000 Net % Net % |$

Comments: Seeattached@addendum(foriadjustmentexplanations.

Form(LND.(AC)=—"TOTAL forWindows"[appraisal Software by @laimode, inc. =— 1800 ALAMODE
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NarrativeAddendum FileNo. L10210801/dw

Borrower/Client The Townlof [Edgecomb

Property/Address P/O(Lot#9CrossPoint[Road

City Edgecomb County Lincoln State ME ZipiCode 04556

Lender N/A

PROPERTYOWNERS:

Fred&DelightMurray

CLIENT:

Townof(Edgecomb

EFFECTIVEDATE:

An(exterioriviewingofithellotiandreview(of thesurveyprovided wascompletedon(10/28/2008 by thelsigning@ppraiser.The
appraiserlassumesnolhidden(oriunapparenticonditionsexistionithelproperty. Thelappraiserutilizedadditionalinformation
provided by TomBoudin&StewartiSmithhavingknowledgelofithesubjectproperties.Sufficientlinformationhasbeenlincludedto
enablethelclientfolunderstandithevalueproblem.Theappraiseriisnotiresponsible foriunauthorized uselofthisreport. This
appraisallreportlisfobelused(solely bythe Townof[Edgecombforiassistancelin’establishinglaniopinionioficurrentmarketvalue
forthe’subject(propertyforialpossiblepurchase.

SUBJECTIPROPERTY:
ThelsubjectipropertylislocatedonCross[Point’Roadlin[EdgecomblandiispartiofimapWU119.Thelsurveyprovidedconsists(ofia
waterfrontiparcellofllandiconsistingofl.72acreswith [atotal (0f[454.54'of deeptieline waterfrontageontheSheepscotRiver.[The
second, nonwaterfront, (parcellisllocatediashortidistance/down(Cross[Point[Road@andiconsists(of.62[acres. Itlis the@ppraisers
understanding(thatitheowners, Fred & DelightiMurray,@reretaininglaportioniofithe )72 acrewaterfront'parcel. Thereforelthe
remaininglacreage &frontageonithis.72acreparcelhasbeen estimatedat.55acreswithlan estimated350'ofwaterfrontage.
Thetotalicombinedlestimatediacreagelis[1.17. Theléxactiacreageland/oriwaterfrontage arelsubjectitolchangeoncelthelfinalllot
lines'havelbeenldeterminedibetween(seller & buyer.

THESUBJECTSTOWN:
Thelapproximatepopulationlin[Edgecombas(ofithe2000(censuslis[1,090.Currenttaxirate(is($13.2perithousandoflassessed
value.[Commerciallinfluences(inithetownof[Edgecomblarelamixtureof(marine(related businessesslalongwithrestaurant,
franchaise, professional, llocal(retaillandconveniencelstores, notladverse.Noapparentiadverseneighborhoodfactors were
noted.

HIGHESTIAND BESTIUSE:

Itisthelappraiser'siopinionthatthehighestiandbestuselandvalueofithesubjectpropertylis residential.[This[conclusionlis(based
on(thefactithatthelimmediateneighborhoodlis[comprised(of mainly(single familythomeswiththeresidential Tanduseunlikelyto
change.

MARKETICONDITIONS:

Althoughithemarkethasbeenishowingisigns/ofislowing,priceslhave remainedirelativieystableoverithellastseveral (months.
Competitivelypriced(propertiesiarelaveraging/a36month(salestimelwithlanioccasionalllongeriorishortertime framewhich
appearstobelthelexceptionratherithanithenorm.Sellericoncessionsifobuyersiclosingcosts/pointsiappeariobepresentbutinot
themorm.Currentlythemarketidesirelleansfowardnewconstruction.

COMMENTSIONISALESICOMPARISONIAPPROACH:
Thelsales/comparisoniapproachiisbasedupontheprincipals/ofisubstitution: [ Comparingthesubjectipropertywithsimilarior
competitivelpropertiesithatlhave(soldlintherecentpastiandmakingappropriateadjustmentsforidifferences. Thislisusually
consideredfobethemostireliablelofthethreeapproachesiifisufficient’sales of similarpropertiesiexistandiifithevariationscanbe
quantified. Thelcomparablesisalesselectedarelbelieved fobethelonlylavailableatthisitimeltorepresentithe valuelofithesubject
property.(2,[3 &4 [exceedlalonemileradius, whichlisinottuncommoniforithelarea.Duetothevoidiof waterfrontlandsales(in
Edgecombliitwas/necessarytoutilize[comparable(3,asmalliparcel of(landonLittle[River(in[E.[BoothbayWwitha'dock
improvement.[(A5%(superioriadjustmentiwasapplieditoaddressbuyers(desireforithe[Boothbaylareawithstatiscally(&
consistently/higheritransferiprices./Anladjustment/of($3,000 perlacrerounded (was utilized.[1, 12 &3[are deep Waterfront
properties. 4 reflectsial10%/ inferioriadjustmentiduetolits frontagebeinglon/alpond withlessoverallrecreationaluse.1[adjusted
forlhaving/noldocklonlylaniassociationidock. 2 &4 [adjustedforthavingnoldocks.[1,[2/&4 reflect[10% [adjustments/duetolthelland
havingisuperiorioverall(utility. 3reflectsial10%adjustmentiforiits landlhavinglinferiorioverallutility. 1(&2 reflect’5% [@djustments
forisuperiorlappeallduetotheirlocationsbeingimore(private.

FINAL'RECONCILIATION:
Alllapproachesitovaluewerelconsidered.Thelcost&incomelapproaches(tovaluelarenotideemednecessarywhenlappraising
land.Thelcomparablesalesianalysisicloselyreflectsthelcurrentireallestatelmarket. Thelsignificantfeatures/ofieachproperty were
comparedandiappropriateladjustmentswerelapplied. Thevaluesuggestedibythesales(comparisoniapproachiisiconsideredithe
bestlindicatorofivalue forthisiappraisal.(Allicomparableswere[consideredlinthe(final value.

Kokn ;JW_,_

Signature Signature

Name DebraA.Wyman Name

Date'Signed  11/3/2008 Date(Signed

State Certification# CR1583 State ME State(Certification# State
Or:State'License # State Or:StateLicense # State

FarviewAppraisals (207)63310795
FormTADD2/=—"TOTAL for(Windows" [@ppraisal Software by a(la(mode, inc. 51800 ALAMODE



Farview Appraisals((207)63310795

Borrower N/A FiletNo. L10210801/dw
Property Address  P/OllLot#9CrossPoint(Road
City Edgecomb County Lincoln State ME Zip[Code 04556

Lender/Client Town(of[Edgecomb

APPRAISAL AND REPORT/IDENTIFICATION

ThistAppraisaliReport(is one 0fthefollowingtypes:
[ ] SelfiContained (Amwritten(report(preparediunder(Standards/Rule 2[2(a) ,[persuantioithe(Scopeof Work, @sdisclosed elsewherelinthisireport.)
< Summary Alwritten(reportipreparediunderiStandards/Rule 22(b) ,(persuantitothe Scopeof Work, as(disclosed elsewherelinthisireport.)

[ | Restrictediise Alwritten(reportipreparediunder:StandardsRule 22(c) ,persuantitotheScopeof Work,(as(disclosedelsewhereinithisireport,
restricted(to the stated intendeduse by the specified clientiorintendeduser.)

(
(

Comments on Standards/Rule2(3
| certify that, to the (bestiof my (knowledge and (belief:

- Thestatements (of ifacticontained in this report @re true @nd correct.

-(Thereportedanalyses, [@pinions,@ndconclusionsarelimited [anly (by the reported [@ssumptions @nd limiting iconditions iand are (my (personal, limpartial, [and wnbiased (professional
analyses, [apinions, @ndconclusions.

-[lIhave no[{orithe Specified) (presentarprospectivelinterestin the (property that(is theSubjectof ithis reportiand mo (orithespecified) (personallinterest with respect to the parties
involved.

- |lhave mohias withrespect to the propertythat(is theSubject(of ithis report[oritheparties involved with this [@ssignment.

- My engagementiin tthis [@ssignment was ot contingentupon developing ar(reporting [predeterminedresults.

-[Mycompensation for icompleting this [@ssignment is (not[¢ontingent wpon the [development arreporting (of [ predetermined value or directionin (value that favors the[Gause

of the client, the[amount af the (valueapinion, the attainment of [@(stipulated result, [ar theaccurrence af(alsubsequent event directly related o (the lintended (use (of (this [appraisal.

- My@nalyses, [apinionsandiconclusionsweredeveloped @nd this reporthas theentprepared, iniconformity (withthe (Uniform Standards [of (Professional Appraisal Practice.
-(lthave {orthave not) made a(personalinspection af ithe (property that is theSubject of this report.

-[INoaneprovided significant real(property @ppraisalassistance o thepersonsigning this certification. [(If there are [exceptions, the mameof igachlindividual providing [significant
real(property @ppraisal(assistancelis Stated elsewherelinithisreport.)

CommentsonAppraisalland Reportldentification
NotemnyWSPAPelated issuesmequiringdisclosure@nd @nyState mandated fequirements:
ThisreportlislalSummarylAppraisal(Reportlinfaccordance with[StandardsRule(22(b)ofthe Wniform [Standards of [ProfessionalAppraisal

Practice. As[such,lit(presents sufficientlinformationtoenable(theclientandotherlintended Users, [@slidentified, to[understand!it properly.

|[certifythat, tolthe bestof i mylknowledgelandbelief,the reportedanalyses, (Opinions, andconclusionswere developed, andthisireporthas

been(prepared,inlconformity with[the [fequirements [ofthe(code of professionallethicsland[standards(of (professional@ppraisal practice (of

theAppraisalllnstitute.

I[certifythatlthe use oflthisreportlis[subjecttoltherequirements(ofithe[Appraisalllnstitute [relating [to review bylits [dulylauthorized

representatives.

APPRAISER: SUPERVISORYAPPRAISER (only’if required):

Kokn AW_.__

Signature: Signature:

Name: Debra/A.Wyman Name:

Date(Signed:  11/3/2008 Date(Signed:

State(Certification#: CR1583 State(Certification #:

or(State(License#: or(State(License(#:

State: ME State:

Expiration Datelof (Certification(or License: 12/31/2008 Expiration Date of (Certification(ariLicense:
SupervisoryAppraiser(inspection(af[Subject Property:

Effective Dateof (Appraisal: 10/28/2008 [ ] DidNot [ | Exteriorionlyfromistreet || Interior:and Exterior

FormID06="TOTAL for Windows" @ppraisalsoftware by alamode, inc.=—1:800/ALAMODE




Location Map

Borrower/Client TheTown(of(Edgecomb
PropertyAddress P/O(lLot#9(CrossPoint/Road
City Edgecomb County Lincoln State  ME Zip[Code 04556
Lender N/A
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DEFINITION OF _MARKET VALUE: Themost_probableCprice whicha propertyshould Cbringin_aLcompetitive and Copenmarket_underLallLconditions
requisite[tol a( fair( sale, the buyer and( seller, gachl acting prudently, knowledgeably [and [ assuming(thel pricelisnotl affected byl unduel stimulus.[ TImplicit(in(this
definition(is the consummation of (a/ sale[as of(al specified  date and( thel passing  of(title from( seller tol buyer underconditions whereby:( (1) buyer and(seller are
typically (motivated; [ (2) (both(parties(are(wellinformed or (well advised, [and gach(actinglin what he[considers his own bestlinterest; (3) a reasonable timelis allowed
forcexposurelinithe open market; [ (4) payment is made(in terms of cash(in(U.S. dollars or(in terms of financial arrangements comparable( thereto; and  (5) the price
represents| the normall consideration for(the  property[sold unaffected by speciall or( creativel financing or sales( concessions* [granted by anyonel associated(with
thelsale.

* Adjustments( tol the[_comparables must( bel madel for( speciall or( creativel financing or( sales| concessions. | Nol adjustments( are[ necessary
for thoseL_costs _which_are_normally _paid _by_sellers _as(al result _of tradition_or[lawLin_almarket(area; these.costs are readily identifiable
since( thel seller pays( thesel costs( in[ virtually[all ‘sales( transactions. 1 'Special[or( creativel financing [ adjustments( can( be made! tol the
comparableproperty by _comparisons Cto[financing _terms Coffered Chy (athird Cparty Cinstitutional Clender _that[is [not[already LinvolvedCinthe
property ortransaction. T Any[ adjustmentshould [ not be(calculated "on(al mechanicaldollarfor( dollar( cost( of(the(financing“or( concession
butthedollar JamountJof Jany [adjustment Cshould approximate itheimarket's reaction(itothe[financing Clor Ciconcessions [ based (lon[ the
appraiser’s(judgement.

STATEMENT OF LIMITING CONDITIONS ANDAPPRAISER’S CERTIFICATION

CONTINGENT _AND LIMITING_CONDITIONS: TheCappraiser's_certification_that_appears_in_the appraisal_report_is Csubject_to the following
conditions:

1.[Therappraiser will notberesponsible formattersrof [arlegal nature thatraffect(eitherthe property (being (appraised or(thetitietorit. IThe appraiserrassumes that
the(titleis(good [and (marketable and, therefore, Cwill(notxenderCany Copinions [about the ttitle. C1The [property Lis Lappraised on the[basis [of (it (being Lunder responsible
ownership.

2.[1Thelappraiser has provided a sketchrinthe appraisal reporttorshowapproximateldimensions of the improvements (and  the sketchris included ronly o assist
the(readerof the(report/in visualizing the propertyand (understanding the [@ppraiser’s determination (of its [Size.

3.[1Thelappraiser(hasexamined thelavailable flood Imaps thatare provided (by the Federal [EmergencyManagement Agency((orlother datalsources) and has noted
inrthelappraisal reportiwhether(the subject sitelislocated (inranridentified Special [Flood 'Hazard[ Area. [1Because! theappraiserlis not arsurveyor, heor shelmakes
no(guarantees, lexpress arlimplied, regarding this [determination.

4.[1Therappraiser will ‘notrgiveltestimonyorappeartinicourt because helorshermade antappraisallofthelproperty linquestion, (unlessspecific [arrangementstoldo
so(have(beenimadebeforehand.

5.[TTherappraiserhas(estimated the valuelof (theland in the  cost approach atlits highest and best use and the improvements at their[ contributoryvalue.[ These
separate( valuations[of (theland and [improvements [ imustinot[bel Jused( in"Iconjunction withany (other lappraisaliand “areCinvalid Cif(they are[ 1ol used.

6.1 Thelappraiserhas notedCin( thel appraisall report any[adversel conditions( (suchl as, neededrepairs, [ depreciation, thel presencel of hazardouswastes, [toxic
substances, etc.) observed during thelinspection of (thel subject propertyor that he or she becameawarelof during the normallresearchrinvolved in performing
thelappraisal. T Unlessotherwise! stated [intheappraisal( report,(the appraiser has noknowledgel of “any(hiddenl orrunapparent T conditions[of (thel propertyor
adversel environmental Cconditions (includingthel presencelof (hazardouswastes, toxicl substances, ‘etc.) (that would make thel property (morelor(less valuable, and
hasassumed! that( there[are[ no suchl conditions [ and makes(nol guarantees( or[ warranties, express orlimplied, regarding[ the[ condition of theproperty. The
appraiser will_not( bel responsible’ forany( suchi conditions( that do(exist or(forany engineering[ or( testing that might[be required( to[ discover whether(such
conditions Cexist. JCBecause theJappraiserJis CinotJan _expert _in_the field Cof _environmental _hazards, _the Clappraisal_report _must _not_beconsidered Jasan
environmental@ssessment of the property.

7.1 Theappraiser_obtainedthe information, _estimates, (and _opinions [that ‘were expressed Cin_theappraisal report fromsources that_he or she considers to be
reliableCandCbelieves themtolbe trueCand correct. I Thelappraiser_does not assumeLresponsibility fortheCaccuracyof suchLitems thatCwere furnished Cby [other
parties.

8.1 Thelappraiser[ will _not( disclosel thel contents  of  the[ appraisal reportl exceptl as( provided( for(inthel Uniform( Standards  of( Professionall Appraisal Practice.

9.0 Thel appraiser(_has( based( his or her[appraisall reportl and[ valuation|_conclusion( for(an(appraisall that[is[ subject/ tol satisfactory completion, repairs,  or
alterations(an the@ssumption that'completion af theimprovements (will be [performed in(a/workmanlike manner.

10.1 Thelappraiser must( providel his or( her( prior written( consent! beforel the lender/client  specified "inl the[ appraisall report can( distributel the appraisall report
(includingIconclusions [ Jabout! the [ Iproperty [ value, | Jthe  Jappraiser’slidentity[ Jand [ Iprofessional(idesignations, [ land [ references  tor Jany [ professional(jappraisal
organizations orthe( firm(with which(the appraiser(is(associated) to(anyone  other thanithe borrower; the mortgagee orlits( successorsiand(assigns; | thel mortgage
insurer; _consultants; _professional _appraisal_organizations;_any _stateor_federally _approvedLfinancial Linstitution; _orany _department, agency, _orLinstrumentality
of (the(United| States or any!state or(the(District of (Columbia;  exceptithat thellender/client maydistribute thelproperty [description section of (the reportonly tol data
collection(or( reportingl service(s) [ without_having( tol obtain( the( appraiser’s( prior[-written( consent.[ | Thel appraiser's[ written consent( and [ approval. must( also
beLlobtained beforethe lappraisalJcanIbelJconveyed by JanyoneJto[Jthe JpublicJthroughiladvertising, Ll public Crelations, Jnews, [ sales, ] orCJother Cimedia.
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APPRAISER’S CERTIFICATION: TheAppraiser(certifies @and@grees that:

1.[1lrhave researched (thelsubject market(arealand havel selected (a(minimumof  three(recent(Sales of (properties(most similar and proximate( to(the subjectproperty
for(consideration(in(the sales comparison analysis andhave made(a dollar(adjustment when appropriate(tolreflect the market reaction to thoselitems [of (Significant
variation. L1If (acsignificantLitem inCaLcomparable property Lis(Superiorto, Lor.(more favorable than, (the LSubject (property, LIthave made a negative adjustment to reduce
theladjusted(sales pricelof(the comparable(and, (if(a(significant(item(in‘alcomparable property(is inferior to, [orless favorable than(the Subject (property, [Ithave made
alpositive(adjustmenttoincreasethe adjusted Sales (price of the .comparable.

2.1l have(takenLintoconsideration(the factors that_haveLanLimpactLon valueLin.my Ldevelopment_of (the estimate of (market valueLin(the (appraisalLreport. LIl have not
knowingly [withheld [ anysignificant( informationt fromthe[ appraisall report-and 1 believe, tolthe bestlof rmy knowledge, [that(alll statements andlinformation(inl the
appraisalreportaretrue/andcorrect.

3.L1lstatedLinthe appraisalreport_only Lmy Lown(personal, Lunbiased, and (professionalanalysis, Lopinions,and Lconclusions, (whichiare[Subject Lonly tothe[contingent
and(limiting [conditions [Specified in this form.

4.[Tlchave no(presentCor_prospectiveLinterestCin theproperty (thatCis the[Subject o this (report, Cand [Ichave o [presentLor [prospective [personalLinterest [or [bias (with
respectitorthelparticipants (in(the transaction. [I'did (mot base, (either (partially for completely, (my ranalysis ‘and/or[the estimate‘of (market(value(in the appraisalreport
on(therrace, color, religion, 'sex, (handicap, (familial status, ‘ornational originCof (gither (the prospectiverowners[or [occupants of (the Subject property[or (of (thepresent
owners(orfaccupants(af(the properties in(the vicinity (af (the [Subject [property.

5.[1Irhavenolpresent or contemplated (future interestrin the subject property,and (neither (my [current or (futurelemployment nor ‘my (compensation forperforming this
appraisalliscontingent(an the appraised valuelof ithe (property.

6.Trwas notrequired (toreport a predetermined (value or direction(in(value(that favorsthe causelof (the clientror(any (related (party, (theramount of (the(value estimate,
thelattainment [of (aspecific result, [or (theoccurrencerof [arsubsequent eventlintorder(tolreceive mycompensationtand/or employment forperformingtherappraisal.(l
didnothasethe @ppraisal reportaniairequested minimumvaluation, @ispecific (valuation, [ar the need to [@pprove @(specific mortgage loan.

7.[Tlperformed this "appraisalCinconformity (with the Uniform(Standards rof [ProfessionalAppraisalPractice that were adopted and [ promulgated (by the(Appraisal
Standards(Boardof The[Appraisal Foundation(and thatCwereriniplace as [of the effective date of (this appraisal, (with theexception of the [departure (provisionLof those
Standards, [which doesnot apply. dracknowledge thatranestimate of ralreasonable time(for cexposureintheLopenmarkettis [ conditiontin the definition of market(value
and( thel estimate( 10 developed! is[consistent with[ the marketing( time[ noted [in(the neighborhood section of  this report, unless 1 havel otherwisel Statedin[the
reconciliationisection.

8.[1lrhaverpersonally [inspected therinteriorrand exterior [areasof (the subject property [and(the exterior [of [all (properties listed [as comparables in(theappraisal report.
I further rcertify (that(Irhave (notedany[apparentror known adverselconditions(inthersubject improvements, onithelsubject(site, forronany site within(thelimmediate
vicinity fof (the[subject(property [of (which(lramaware and have made adjustmentsfor(these adverse conditions [in‘my ranalysis (of (the property (value to the (extent that
I'hadmarket evidence to(supportithem. [lhavealso (commented (@bout Tthe effect (of the @dverse (conditions anthe marketability (af (the [Subject iproperty.

9.T1Cpersonally prepared(all conclusionsand [ opinions [ about[ the reall estate( that werel set( forthrintheappraisal report.1f[ 1 relied "onlsignificant professional
assistance fromrany(individualorindividuals ‘in the ‘performance of the appraisal orithe preparation ofthe appraisal report, [Irhave named suchrindividual(s) and
disclosed therspecific tasks (performed by themrin the reconciliation(section of (this appraisalreport. (Tl certify that any rindividual 'sonamed!is qualified to perform
the[tasks. [lrhave notrauthorized anyonetormake archangeto rany itemrin the report; therefore, (if ;an unauthorized [changelisimade to (thelappraisalreport, (1 will (take
no responsibility for it.

SUPERVISORY APPRAISER’S CERTIFICATION: [fracsupervisory appraisercsigned the appraisal report,Chelor she certifies(andagrees that:
Idirectly 'superviserthelappraiserwho (prepared the appraisalreport, rhaverreviewed theappraisalreport, ‘agreewiththe statements rand conclusions rof thelappraiser,
agree(tobebound by thelappraiser’s certifications numbered 4 through(7above, [and amtaking full responsibility (for the @ppraisal @nd ithe [appraisal report.

ADDRESS OF PROPERTY(APPRAISED: P/Ollot#9Cross/PointlRoad, Edgecomb, ME 04556

APPRAISER: SUPERVISORY(APPRAISER (only ifirequired):
Signature: Xﬂ““”" & /‘L”‘M———— Signature:

Name: DebraA.Wyman Name:

Date(Signed: _11/3/2008 Date(Signed:

State Certification#: CR1583 State(Certification #:

or(State(License(#: or(State(License#:

State: _ME State:

Expiration Datelof (Certification(ariLicense: 12/31/2008 Expiration Date of (Certification(ariLicense:

[ ] Did [ ] DidNotiInspect/roperty
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SubjectPhoto Page

Borrower/Client TheTown[of(Edgecomb

Property Address P/O (Lot #9(Cross(Point/Road

City Edgecomb County Lincoln State ME Zip[Code 04556
Lender N/A
Subject Front
P/OlLot#9Cross[Point[Road
Sales Price N/A
Gross Living/Area
Total Rooms
TotalBedrooms
Total Bathrooms
Location Good
View 1.17+TAcres
Site
Quality
Age
Subject Rear Lot
Subject Street
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SubjectPhoto Page

Borrower/Client TheTown[of(Edgecomb

Property Address P/O (Lot #9(Cross(Point/Road

City Edgecomb County Lincoln State ME Zip[Code 04556

Lender N/A

Subject Front
P/OlLot#9Cross[Point[Road
Sales(Price N/A
Gross Living/Area
TotallRooms
TotalBedrooms
TotalBathrooms
Location Good
View 1.17+TAcres
Site
Quality
Age

Subject Rear Lot

Subject Street
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SubjectPhoto Page

Borrower/Client TheTown[of(Edgecomb

Property Address P/O (Lot #9(Cross(Point/Road

City Edgecomb County Lincoln State ME Zip[Code 04556

Lender N/A

Subject Front
P/OlLot#9Cross[Point[Road
Sales Price N/A
Gross Living/Area
Total Rooms
TotalBedrooms
Total Bathrooms
Location Good
View 1.17+TAcres
Site
Quality
Age
Subject Front
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Comparable Photo Page

Borrower/Client  The Towniof [Edgecomb

Property Address P/O[Lot#9CrossPoint /Road

City Edgecomb County Lincoln State ME Zip[Code 04556
Lender N/A
Comparable 1
Lot#20Quarry(Farm/Road
Prox. to[Subject Onemileradius
Sale(Price 240,000
Gross (LivingArea
TotalRooms
TotalBedrooms
TotalBathrooms
Location Good
View 2+[1Acres
Site
Quality
Age
Comparable 2
P/OlLot#67 Salt CoveRoad
Prox. toSubject Approx. 5miles(South/East)
Sale(Price 500,000
Gross (LivingArea
TotalRooms
TotalBedrooms
TotalBathrooms
Location Good
View 5.7+(TAcres
Site
Quality
Age
Comparable 3
Lot#24B[Samoset(Trail
Prox. toSubject Approx.15miles(South/East)
Sale(Price 101,000
Gross LivingArea
TotalRooms
TotalBedrooms
TotalBathrooms
Location Superior
View .02+TAcres
Site
Quality
Age
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ComparablePhoto Page

Borrower/Client TheTown[of(Edgecomb

Property Address P/O (Lot #9(Cross(Point/Road

City Edgecomb County Lincoln State ME Zip[Code 04556

Lender N/A

Comparable 4
Lot#1ShoreRoad
Prox. toSubject Approx.3miles(North)
SalePrice 165,000
Gross Living/Area
Total Rooms
TotalBedrooms
Total Bathrooms
Location Good
View 1.67+TAcres
Site
Quality
Age

Comparable 5

Prox. toSubject
Sale(Price
Gross Living/Area
Total Rooms
TotalBedrooms
TotalBathrooms
Location

View

Site

Quality

Age

Comparable 6

Prox. toSubject
Sale(Price
Gross Living/Area
Total Rooms
TotalBedrooms
TotalBathrooms
Location

View

Site

Quality

Age
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